30 November 2018
Support notice for the EMTN noteholders’ consent request
As per the ‘Notice of solicitation of consents and proposal’ related to the EUR 2,000,000,000
Guaranteed Euro Medium Term Note Programme (the “EMTN Programme”) issued by Vesteda
Finance B.V. on November19, 2018, Vesteda Investment Management B.V. (“Vesteda”), the manager
of Vesteda Residential Fund (the “Fund”), envisages to merge a total of five legal entities into one.
These entities are Custodian Vesteda Fund I B.V. (“CVF I”), Custodian Vesteda Fund II B.V. (“CVF II”),
Custodian Vesteda Fund III B.V. (“CVF III”), Custodian Vesteda Fund IV B.V. (“CVF IV”), and Custodian
Vesteda Fund V B.V. (“CVF V”) (jointly the “Custodians”). Vesteda envisages to merge CVF II, CVF III,
CVF IV, and CVF V, as disappearing companies, into CVF I as surviving company. This legal merger is
subject to certain corporate and external approvals and is expected to be completed in Q3 of 2019.
The Custodians jointly hold all of the Fund’s standing real estate assets (except certain projects under
development). The reason why Vesteda has divided these assets over five custodians, is because in
the past Vesteda had secured financings in place and it was required that these financings were ringfenced into separate legal entities. Vesteda now only has senior unsecured financing in place via
Vesteda Finance B.V. (“Vesteda Finance”) as the obligor and therefore there is no need any more to
have these assets divided over five Custodians. In addition, having five Custodians in place implies a
certain administrative burden that Vesteda would like to eliminate. Therefore, Vesteda intends to
merge the Custodians.

CVF I, CVF III, and CVF IV are the guarantors for all of Vesteda Finance’s financing, including the EMTN
Programme. The assets of CVF II, CVF III, CVF IV, and CVF V will transfer to CVF I upon execution of
the notarial deed of merger. Therefore, upon completion of the merger, the EMTN noteholders will
still have a guarantee from CVFI, but with an increased asset pool, as the assets of CVF II and CVF V
have been added to the pool of assets that guarantee the EMTN Programme.

The advantages for the EMTN noteholders are the following:
-

simplified structure
increased pool of assets that guarantees the EMTN program

Please let us know if you have any questions. You can reach us at:
f.baas@vesteda.com or at +31 (0)6 28759962

IMPORTANT INFORMATION
No person has been authorised to give any information or to make any representation not contained
in or not consistent with the Prospectus and this support notice, or any other information supplied in

connection with the Programme and, if given or made, such information or representation must not
be relied upon as having been authorised by the Issuer, the Guarantors, the Arranger or any Dealer
appointed by the Issuer.
The Issuer and the Guarantors accept responsibility for the information contained in this support
notice. Each of the Issuer and the Guarantors declares that, having taken all reasonable care to
ensure that such is the case, the information contained in this support notice is, to the best of its
knowledge, in accordance with the facts and contains no omission likely to affect its import.
Any information from third-parties identified in this support notice as such has been accurately
reproduced and as far as the Issuer and the Guarantors are aware and are able to ascertain from the
information published by a third party, does not omit any facts which would render the reproduced
information inaccurate or misleading. The Issuer and the Guarantors accept responsibility
accordingly.
No representation, warranty or undertaking, express or implied, is made and no responsibility is
accepted by the Arranger or the Dealers as to the accuracy or completeness of the information
contained or referred to in this support notice or any other information provided or purported to be
provided by or on behalf of the Arranger, a Dealer, the Issuer or the Guarantors in connection with
the Programme. The Arranger and each of the Dealers disclaim all and any liability whether arising in
tort or contract or otherwise which it might otherwise have in respect of such information.
Neither this support notice nor any other information supplied in connection with the Programme or
any Notes should be considered as a recommendation by the Issuer or the Guarantors that any
recipient of this support notice or any other information supplied in connection with the Programme
or any Notes should purchase any Notes. Each investor contemplating purchasing any Notes should
make its own independent investigation of the financial condition and affairs and its own appraisal of
the creditworthiness of the Issuer and the Guarantors. Neither this support notice nor any other
information supplied in connection with the Programme or the issue of any Notes constitutes an
offer or invitation by or on behalf of the Issuer or the Guarantors to any person to subscribe for or to
purchase any Notes.
Neither this support notice nor the Prospectus constitutes an offer to sell or the solicitation of an
offer to buy any Notes in any jurisdiction to any person to whom it is unlawful to make the offer or
solicitation in such jurisdiction.
The distribution of this support notice and the offering or sale of Notes in certain jurisdictions may be
restricted by law. Persons into whose possession this support notice comes are required by the
Issuer, the Guarantors, the Dealers and the Arranger to inform themselves about and to observe any
such restriction. Any Notes issued under the Programme have not been and will not be registered
under the United States Securities Act of 1933, as amended (the Securities Act) and include Notes in
bearer form that are subject to U.S. tax law requirements. Subject to certain exceptions, Notes may
not be offered, sold or delivered within the United States or to, or for the benefit of, U.S. persons.
For a description of certain restrictions on offers and sales of Notes and on distribution of this
support notice, see “Subscription and Sale”.

